MASSACHUSETTS SCHOOL BUILDING AUTHORITY
SUMMARY OF AUDIT FINDINGS: INCEPTION TO DATE

Waiting List / Prior Grant Projects

Wednesday, July 28,2010

Change in Total Estimated
Costs

$1,243,289,104
($2,884,644,711)

(51,641,355,607)

Cost Description Aot

Original Construction Cost Estimate $9,388,598,625
Original Interest Cost Estimate $6,572,209,842
Total Estimated Costs $15,960,808,467
Submitted Construction Costs $10,631,887,729
Submitted Interest Costs $3,364,443,319
Total Submitted Costs $13,996,331,048
Total Audited Eligible Construction Costs $9,988,573,199
Total Audited Eligible Interest Costs $2,969,809,026
Total Audited Eligible Costs $12,958,382,225

($643,314,530)
($394,634,293)

($1,037,948,823)

increase in construction costs vs.
original
avoided local interest costs™

Total

decrease due to audit
decrease due to audit

Total

(1) Includes 742 audits completed by the MSBA, accepted by the community and approved (or pending approval) by the Board.

(2) Does not include 18 DOE audits approved by the Board in March 2005,

# Does not include projects pending approval or approved on or after 11/18/09 board meeting and 2 appealed projects approved at 9-30-09 Board meeting.



