
MASSACHUSETTS SCHOOL BUILDING AUTHORITY

SUMMARY OF FORMER PROGRAM AUDIT FINDINGS: INCEPTION TO DATE 

Cost Description
Amount 

Change in Total Estimated 

Costs

Original Construction Cost Estimate $9,790,455,529

Original Interest Cost Estimate $6,805,713,106

Total Estimated Costs $16,596,168,635

Submitted Construction Costs $11,190,740,439 $1,400,284,910

increase in construction costs vs. 

original

Submitted Interest Costs $3,391,529,887  ($2,884,644,711) avoided local interest costs*

Total Submitted Costs $14,582,270,326 ($1,484,359,801) Total

Total Audited Eligible Construction Costs $10,478,440,577 ($712,299,862) decrease due to audit

Total Audited Eligible Interest Costs $2,994,428,554  ($397,101,333) decrease due to audit

Total Audited Eligible Costs $13,472,869,131 ($1,109,401,195) Total

(1) Includes 755 audits completed by the MSBA, accepted by the community and approved (or pending approval) by the Board.

(2) Does not include 18 DOE audits approved by the Board in March 2005.

* Does not include projects pending approval or approved on or after 11/18/09 Board meeting and 2 appealed projects approved at 9/30/09 Board meeting.
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